School District
2022-2023 Estimate of Needs
and
Financial Statement of the Fiscal Year 2021-2022

Board of Education of Billings Public Schools
District No. I-2 F ' LED
County of Noble

State of Oklahoma OCT 26 2022
State Auditor & Inspector

To the Excise Board of said County and State, Greetings:

Pursuant to the requirements of 68 O. S. 2001 Section 3002, we submit herewith, for your consideration the within statement of
the financial condition of the Board of Education of Billings Public Schools, District No. 1-2, County of Noble,

State of Oklahoma for the fiscal year beginning July 1, 2022, and ending June 30, 2023, together with an itemized statement of the
estimated Income and Probable Needs of said School District for the ensuing fiscal year. We have separately prepared, executed
and submit Financial Statements for the Fiscal Year so terminated, and Estimate of Requirements for the ensuing Fiscal Year, for
such Sinking Fund, if any, as pertains to this District for the Bond, Coupon, and Judgment indebtedness, if any, outstanding and
unpaid as of June 30, 2023, and also for the Sinking Fund of any disorganized District whose area or the major portion thereof is
now embraced within the boundaries of this District; and this Certificate is as applicable thereto as if fully embodied therein. The
same have been prepared in conformity with Statute.

Two copies of this Financial Statement and Estimate of Needs should be filed with the County Clerk not later than September 30
for all School Districts. One complete signed copy must be sent to the State Auditor and Inspector, 2300 N. Lincoln Blvd Room
100, Oklahoma City, OK 73105-4801 and one copy will be retained by the County Clerk. If publication may not be had by date
required for filing, affidavit and proof of publication are required to be attached within five days after date of filing.

Prepared by: Chas. W. Carroll, P.A.

Submitted to the Noble County Excise Board

This (Y B Day of SC@TQW\D&( 2027
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Affidavit of Publication
State of Oklahoma, County of Noble

I, Md& Reada U , the undersigned duly qualified and acting Clerk of the

Board of Education of Billings Public Schools, School District No. I-2, County and State aforesaid, being first
duly sworn according to law, hereby depose and say:

1. That I complied with 68 O. S. 2001 Section 3002, (both independent and dependent) by having the within Financial Statement
and Estimate of Needs which was prepared at the time and in the manner provided by law, published as required by law, in a
legally-qualified newspaper of general circulation in the district, there being no legally-qualified newspaper published in the
school district, as evidenced by a copy of such published statement and estimate together with proof of publication thereof
attached hereto marked Exhibit No. 1 and made a part hereof (strike inapplicable phrases).

2. That I complied with currently effective statutes, by having the Notice of Emergency Levy Election and the call for such
Election on the date hereinbefore certified by the Governing Board, the Itemized Statements and the Itemized Estimate of the
amount necessary for the ensuing fiscal year requiring such emergency levy for the current expense purposes as prepared by the
Board of Education duly published or posted, as the case may be, in full compliance with law for this class of school district,
and as provided by law duly made public in the manner and at the time provided by law, for this class of district and in all
respects according to law, in relation to said election on such emergency levy as hereinbefore certified by said Governing Board.

3. That I complied with the statute by having published or posted (if required for this class of district) the notice of local support
levy election, and the call for such election on the date hereinbefore certified by the Board of Education. That the Estimate of
Needs as prepared by the Board of Education required such local support levy in addition to other tax levies, to fully meet the
current expense purposes of the school district for the ensuing year.

4. That in conformity to resolution by said Board of Education, I caused Notice of Building Fund Levy Election under the
provisions of Article 10, Section 10, Oklahoma Constitution, and the Call of such Election on the date hereinbefore certified by
the Governing Board, together with Itemized Statements and an Estimate of the amount necessary for the ensuing fiscal year
requiring such levy for the purpose of erecting, remodeling or repairing school buildings, and for purchasing school furniture,
in said District, published or posted to contain such Notice and Call, fixing the number of voting places and particularly
describing each and every such place or places, and fixing the day on which such election should be had after the expiration

of such notice, duly published or posted as is required by law for this class of district.

N

Clerk, Board of Education '
Subscribed and sworn tq before me this day of ,2022. /

419,95

My Commission Expires

TISH S HORN 5 %n N DchJ\S
H AL /] L £

LT

ALY Notary Public ~ - R
P R State of Oldahon& ~ Secretary and Clerk of Excise Board
| Commission # 13003745 Expires Noble County, Oklahoma
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» AFFIDAVIT OF PUBLICATION

Perry Daily Journal
PO Box 311
Perry OK 73077-0311
580/336-2222

I, Amber Burks, of lawful age, being duly sworn upon
oath, deposes and says:

That I am the Managing Editor of the Perry Daily Jour-
nal, a Daily newspaper printed and published in the City
of Perry, County of Noble, and State of Oklahoma, and
that the advertisement referred to, a true and printed copy
is hereunto attached, was published in said Perry Daily
Journal in consecutive issues on the following dates to
wit:

Ist insertion C\ij\ S 20 8a
20

2nd insertion

3rd insertion 20
4th insertion 20
5th insertion 20

That said newspaper has been published continuously
and uninterruptedly in said county during a period of
one-hundred and four consecutive weeks prior to the
publication of the attached notice or advertisement; that
it has been admitted to the United States mail as publi-
cations (second-class) mail matter, that it has a general
paid circulation, and publishes news of general interest,
and otherwise conforms with all of the statutes of the
State of Oklahoma governing legal publications.

SNy
Publication Fee...........ccccoevevereerecuennne $ 30L'\'

QL&SJDQ/( ey

E(ﬁtor,‘l;ublisher or Authorized A/gent

SUBSCRIBED sworn to before me this
R Q day of m 20&?.

} | — N

NotaryW

—
My Commission Expires: i ?j ,20 ; D>

(SEAL)

LORI BATTLES clah {
a
Notary Public - state of Oklahom
: Commisston Number 01012771 ;
My Commission gxpires Jul 31, 2025 §
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(Published In The Perry Dally Journal October 2, 2025)

PUBLICATION SHEET - BOARD OF EDUCATION
Financial Statement of the Various Funds for the Fiscal Year Ending June 30, 2022, And Estimate of Needs for Fiscal Year Ending June
30, 2023, of Billings Public Schools School District No. -2, Noble County, Gklahoma

STATEMENT OF FINANCIAL

CONDITION

AS OF JUNE 30, 2022

ASSETS:

Cash Balance June 30, 2022
Investments

TOTALASSETS

LIABILITIES AND RESERVES:
Warrants Outstanding

Reserves From Scheduls 7

TOTAL LIABILITIES AND RESERVE
CASH FUND BALANCE (Deficit)
JUNE 30, 2022

Current Expense

Reserve for Int. on Warrants & Revaluation
Total Required

FINANCED:

Cash Fund Balance

GENERAL BUILDING CO-OP
FUND FUND FUND
Detail Detail Detail
$854,580.98 $139,633.52 $0.00

$0.00 $0.00 $0.00

$854,580.98 $139,633.52 $0.00
$11,829.27 $5,209.56 $0.00
$0.00 $0.00 $0.00
$11,820.27 $5,299.56 $0.00
$842,751.71 $134,333.96 $0.00
ESTIMATED NEEDS FOR FISCAL YEAR ENDING JUNE 30, 2023
GENERAL FUND

$2,866,840.27

$0.00

$2,866,840.27

$842,751.71

$728,681.29

Estimated Miscellaneous Revenue
Total Deductions
Balance to Raise from Ad Valorem Tax
ESTIMATED MISCELLANEOUS REVENUE:
1000 District Sources of Revenue
2100 County 4 Mill Ad Valorem Tax
2200 County Apportionment (Mortgage Tax)
2300 Resale of Property Fund Distribution
2900 Other Intermediate Sources of Revenue
3110 Gross Production Tax
3120 Motor Vehicle Collections
3130 Rural Electric Cooperative Tax
3140 State School Land Eamings
3150 Vehicle Tax Stamps
3160 Farm Implement Tax Stamps
3170 Trailers and Mobile Homes
3190 Other Dedicated Revenue
3200 State Aid- General Operations
3300 State Aid - Competitive Grants
3400 State- Categorical
3500 Special Programs
3600 Other State Sources of Revenue
3700 Child Nutrition Program
3800 State Vocational Programs
4100 Capital Outlay
4200 Disadvantaged Students
4300 Individuals With Disabilities
4400 Minority
4500 Operations
4600 Other Federal Sources of Revenue
4700 Child Nutrition Programs $0.00
4800 Federal Vocational Education
5000 Non-Revenue Receipts
Total Estimated Revenue
SINKING FUND BALANCE SHEET
Cash Balance on Hand June 30, 2022
Legal Investments Properly Maturing
Judgments Paid To Recover By Tax Levy
Total Liquid Assets
Deduct Matured Intendedness:
Past-Due Coupons
Interest Accrued Thereon
Past Due Bonds
Interest Thereon after Last Coupons
Fiscal Agency Commissions on Above
Judgements and Int Levied for/Unpaid
Total Items a Through f
Balance of Assets Subject to Accrual

$1,671,433.00
$1,295,407.27

$775.76
$38,328.79
$2,121.86
$0.00
$0.00
$12,018.29
$32,375.57
$78,071.52
$1,137.20
$0.00
$0.00
$0.00
$0.00
$119,566.59
$0.00
$3,992.14
$0.00
$0.00
$0.00
$22,662.00
$0.00
$170,150.78
$17,523.57
$10,000.00
$0.00
$0.00

$210,957.22
$0.00
$728,681.29

$(8,407.35)
$0.00

$0.00
$(8,407.35)

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$(8,407.35)

NUTRITION
FUND
Detail

$45,697.19
$0.00
$45,697.19

$6,461.42
$0.00
$6,461.42
$39,236.77
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Deduct Accrual Reserve if Assets Sufficient:

Earned Unmatured Interest $0.00
Accrual on Final Coupons $0.00
Accrued on Unmatured Bonds $0.00
Total Items g Through i $0.00
Excess of Assets Over Accrual Reserves $0.00
SINKING FUND REQUIREMENTS FOR 2022-2023
Interest Eamings on Bonds $0.00
Accrual on Unmatured Bonds $0.00
Annual Accrual on “Prepaid” Judgments $0.00
Annual Accrual on Unpaid Judgments $0.00
Interest on Unpaid Judgments $0.00

PARTICIPATING CONTRIBUTIONS (Annexations):
For Credit to School Dist No.

For Credit to Schoo! Dist No. $0.00
For Credit to School! Dist No. $0.00
For Credit to School Dist No. $0.00
Annual Accrual From Exhibit KK $8,407.35
Total Sinking Fund Requirements $8,407.35
Deduct:
Excess of Assets over Liabilities $0.00
Contributions From Other Districts $0.00
Balance To Raise $8,407.35
SINKING FUND
Unmatured Coupons Due Before 4-1-2023 $0.00
Unmatured Bonds So Due $0.00
Whatever Remains is for Exhibit KK Line E $8,407.35
Deficit as Shown on Sinking Fund Balance Sheet $8,407.35
Less Cash Requirements for Current Fiscal Year in Excess of Cashon H $8,407.35
Remaining Deficit is for Exhibit KK Line F $0.00
BUILDING FUND

Current Expense $319,330.68
Reserve for Int. on Warrants & Revaluation $0.00

Total Required $319,330.68
FINANCED:
Cash Fund Balance $134,333.96
Estimated Miscellaneous Revenue 0.00

Total Deductions $134,333.96
Balance to Raise from Ad Valorem Tax $184,996.72

CO-OP FUND CHILD NUTRITION PROGRAMS FUND

Current Expense $0.00 $78,419.35
Reserve for Int. on Warrants & Revaluation $0.00 $0.00

Total Required $0.00 $78,419.35
FINANCED:
Cash Fund Balance $0.00 $39,235.77
Estimated Miscellaneous Revenue $0.00 $39,183.58

Total Deductions $0.00 $78,419.35
Balance $0.00 $0.00

CERTIFICATE - GOVERNING BOARD
STATE OF OKLAHOMA, COUNTY OF NOBLE, ss:

We, the undersigned duly elected, qualified and acting officers of the Beard of Education of Billings School District No. I-2, of Said County
and State, do hereby certify that at a meeting of the Goveming Body of the said District, begun at the time provided by law for districts
of this class and pursuant to the provisions of 68 O. S. 2001 Sec. 3003, the foregoing statement was prepared and is a true and correct
condition of the Financial Affairs of said District as reflected by the records of the District Clerk and Treasurer. We further certify that the
foregoing estimate for current expenses for the fiscal year beginning July 1, 2022, and ending June 30, 2023, as shown are reasonably
necessary for the proper conduct of the affairs of the said Municipality, that the Estimated Income to be derived from sources other than
ad valorem taxation does not exceed the lawfully authorized ratio of the revenue derived from the same sources during the preceding

fiscal year.
Amanda Kendle
President of Board of Education
(SEAL)
Subscribed and swom to before me this 28th day of September, 2022.
Trish S. Hom
Notary Public
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Chas W. Carroll, P.A.
302 N. Independence, Suite 103
Enid, Oklahoma 73701

Independent Accountant's Compilation Report

To the Board of Education
Billings Public Schools
District No. I-2, Noble County

Management is responsible for the accompanying 2021-2022 prescribed financial statements as of and for the
fiscal year ended June 30, 2022, and the 2022-2023 Estimate of Needs (SA&I Form 2661R06) and Publication
Sheet (SA&I Form 2662R06) for District No. I-2, Noble County, included in the accompanying prescribed
form. We have performed a compilation engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. We did not audit or review the prescribed financial statements, estimate of needs and publication
sheet nor were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. We do not express an opinion, a conclusion, nor provide

any assurance on these prescribed financial statements.

The prescribed financial statements, estimate of needs and publication sheet forms are presented in
accordance with the requirements prescribed by the Office of the Oklahoma State Auditor and Inspector

per 68 OS § 3003.B., as defined by rules promulgated by the Oklahoma State Department of Education

per 70 OS § 5-134.1.D., and are not intended to be a complete presentation of the School's assets and
liabilities.

This report is intended solely for the information and use of the Oklahoma State Department of Education, the

School District, Noble County Excise Board, and for filing with the State Auditor and Inspector and is not
intended to be and should not be used by anyone other than these specified parties.

A 2 Y

Chas. W. Carroll, P.A.
Enid, OK

September 27, 2022
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